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LI : Entry 1 of 2 
US-PAT-NO: 6151589 

DOCUMENT- IDENTIFIER: US 6151589 A 

TITLE : Methods for performing large scale auctions and online negotiations 
DATE -ISSUED : November 21 , 2000 



Nov 21, 2000 



INVENTOR- INFORMATION : 
NAME 

Aggarwal; Charu Chandra 
Yoo; Philip Shi -Lung 



CITY 

Yorktown Heights 
Chappaqua 



STATE ZIP CODE COUNTRY 

NY 

NY 



CITY STATE ZIP CODE COUNTRY TYPE CODE 
ArmonkNY 02 



ASSIGNEE- INFORMATION : 
NAME 

International Business Machines 
Corporation 

APPL-NO: 09/ 151200 [PALM] 
DATE FILED: September 10, 1998 

INT-CL: [07] G06 F 17/60 

US-CL-ISSUED: 705/37; 705/35, 705/36, 705/26, 705/1, 705/27, 705/14, 395/729, 
US - CL - CURRENT : 705/37; 705/1. 705/14. 2S5/«. 225/22. 205/35, 705/36. 2™/«l 
FIELD -OF-S EA RCH: 705/37, 705/35, 705/36, 705/26, 705/1, 705/27, 705/14, 395/729, 
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FORE I GN - PAT - NO PUBN - DATE COUNTRY US-CL 

52-061942 May 1977 JP 

9-147035 June 1997 JP 

OTHER PUBLICATIONS 

"Yahoo! Auctions adds tool that simplifies auction management", Electronic 
Advertising & Marketplace Report, vol. 13, p4,3/4p, Jun. 1999. 

Garda, B; Wilson, G.V. , "Building and running online auctions", Dr. Dobb ' s Journal, 
vol. 22, No. 10, p. 84,86-8, 91, 104, Jun. 1999. 

ART-UNIT: 275 

PRIMARY-EXAMINER: Stamber; Eric W. 
ASSISTANT-EXAMINER: Robinson-Boyce ; Akiba 



ABSTRACT : 

A method for performing continuous auctions over a computer network system 
consisting of a server/seller and multiple clients/buyers. The seller makes 
information about the type of sale items, the number of sale items, minimum bid 
price, time limits for bids to be submitted, and estimated time interval to the next 
auction decision available to the buyer by displaying it on buyers* computer 
terminals. Each buyer responds by entering a bid and such bid's duration, within the 
time limits set by the seller, in to the auction system through buyers* computer 
terminals. Additionally, a buyer's bid entry time is saved by the system. 
Determining the response time for present buyers to schedule the next auction. At 
least one auction winner, whose bid is within bid duration, is selected through a 
dynamically adjusted customer selection method. 

62 Claims, 5 Drawing figures 
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May 2, 2000 



DERWENT-ACC-NO: 2000-375067 
DERWENT -WEEK: 200262 

COPYRIGHT 2 002 DERWENT INFORMATION LTD 

TITLE: Real time network based exchanging method of goods and services, involves 
concluding and clearing negotiation between seller and purchaser using exchange 
processor 

INVENTOR: ODOM, J M; YELICH, S D 

PATENT -ASSIGNEE: AUCTION SOURCE LLC (AUCTN) 



PRIORITY-DATA: 1997US- 0891633 (July 11, 1997) 



PATENT -FAMILY: 
PUB -NO 

US 6058379 A 



PUB -DATE 
May 2, 2000 



LANGUAGE 



PAGES 
017 
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G06F017/60 



APPLICATION-DATA : 
PUB -NO 
US 6058379A 



APPL-DATE 
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1997US-0891633 



DESCRIPTOR 



INT-CL (IPC) : G06 F 17/60 

RELATED-ACC-NO: 2 0 02-443424 ,-20 02-582 650 

ABSTRACTED-PUB-NO: US 6058379A 
BASIC -ABSTRACT: 

NOVELTY - The commodity for exchange is identified by the seller and a mode of 
operation for exchanger is specified. A purchaser accesses the network based 
exchange. An exchange processor processes information comprising a negotiation 
between seller and purchaser, generated by purchaser. The negotiation between seller 
and purchaser is concluded and concluded negotiation is cleared by exchange 
processors . 

DETAILED DESCRIPTION - An INDEPENDENT CLAIM is also included for computer system. 

USE - For goods transaction such as monitory exchanges, stock markets, supermarkets, 
gas stations, flea market, swap meets, etc via Internet and WWW. 

ADVANTAGE - Enables a seller a intervene at any time during exchange process. As 
filtering of bid information is provided, compliance with predetermined criteria, is 
enabled and unnecessary use of system resources is avoided. Enables classification 
and categorization of items to be exchanged to enable various search techniques and 
facilitates location of items of interest. Provides improved graphical presentation 
of exchange information such as current and past bid information. Provides advanced 
client side functionalities and capabilities including artificial intelligence and 
agents style behavior. 

DESCRIPTION OF DRAWING (S) - The figure shows the exchange and bitting processes. 
ABSTRACTED -PUB -NO: US 6058379A 
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TITLE: Method and system for matching sellers and buyers of spot metals 
DATE-ISSUED: February 3, 1998 
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INVENTOR- INFORMATION : 
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ABSTRACT : 

A system for managing steel inventories in order to reduce the time and expense 
associated with selling prime and secondary steel that is no longer needed for the 
original intended application. The system permits sellers to post detailed 
specification of an item for sale and permits buyers to browse or search the posted 
inventory to locate items filling specific needs. A buyer may bid on part or all of 
an item posted and the seller may accept or reject any bid. The buyer and seller 
engage in an auction by electronic mail and optionally by facsimile. The detailed 
specifications of the item may be expressed in a variety of unit of measure. 
Regardless, of unit of measure used by a seller in posting an item, the system 
performs the necessary conversions to display information to an interested buyer in 
a unit of measure set by the buyer. A hierarchial menu structure permits ease of use 
in selecting available options during posting or bidding an item. 

9 Claims, 9 Drawing figures 
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US -PAT-NO: 5168446 

DOCUMENT- IDENTIFIER: US 5168446 A 

TITLE: System for conducting and processing spot commodity transactions 
DATE-ISSUED: December 1, 1992 

INVENTOR- INFORMATION : 

NAME CITY STATE ZIP CODE COUNTRY 

Wiseman; James W. Princeton NJ 
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Telerate Systems Incorporated Jersey City NJ 02 
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FOREIGN- PAT -NO 
2139041 
2139042 
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PUBN-DATE 
October 1984 
October 1984 
October 1984 



COUNTRY 

GB 

GB 

GB 



US-CL 



OTHER PUBLICATIONS 

"The Reuter Money Dealing Service, " published by Reuters Limited, 1978. 

"New Electronic Trading Service Will Revolutionize" Trading, Update, No. 3, Winter 

1987, p. 1. 

"The Trading Service . TM. , " published by Telerate, Inc., 1988. 

"Conversation Protocols," The Coordinator, Version II, User's Guide, Appendix G, pp. 
393-402, Action Technologies, Inc., 1984, 1988. 

"What is the Coordinator?," The Coordinator, Version II, Introduction and Overview, 
pp. 3-5, Action Technologies, Inc., 1984, 1988. 

"Reuters, Telerate Go Head to Head at Forex '88; Dealing 2000 to Offer Electronic 
Brokerage, " Trading Systems Technology, vol. 1, No. 25, Jun. 6, 1988. 

ART-UNIT: 231 

PRIMARY -EXAMINER: Weinhardt; Robert 
ASSISTANT- EXAMINER : Brutman; Laura 

ABSTRACT : 

A system is provided for processing spot trades in selected commodities among a 
group of trading stations in a communication network through a series of structured 
stages. Each trading station is capable of initiating a transaction with any other 
trading station in the network by transmitting a request for a quotation on a 
selected commodity. The receiving, or counterparty, trading station responds by 
transmitting a quotation back to the initiating trader, and the trader transmits a 
proposal based on this quotation. The counterparty then transmits an acceptance of 
the proposal and upon receipt of this acceptance by the initiating trader, a 
confirmation signal is automatically transmitted back to the counterparty and the 
deal is automatically logged at both sites. Alterations of transmitted quotations 
and proposals and extensive negotiation are also possible. At each stage of a 
transaction, the responses available to the initiating trader or counterparty are 
limited or structured such that only certain responses are transmitted so that 
trades progress within the structure of the invention. The structure of the 
invention greatly improves operator ability to transact numerous trades accurately 
and quickly in a format that is readily processed by digital computers. 

15 Claims, 41 Drawing figures 
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